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from time to time as several separate issues, in the discretion of the
board.
SECTION 3. Maturity-dates.-All bonds issued pursuant to this
act shall mature in such annual series or installments as the board
shall provide for, except that the first maturing bonds shall mature
within three years from the date as of which they shall be issued; not
less than three per cent of the bonds shall mature in each year; and
no bond shall mature later than twenty years from the date as of
which it shall be issued.
SECTION 4. Redemption.-Any bond issued pursuant to this act
may be issued with a provision permitting its redemption prior to its
stated maturity, at par and accrued interest, plus such redemption
premium as may be prescribed by the board, but no bond shall be
redeemable prior to its stated maturity unless it contains a statement
to that effect. In the proceedings authorizing the issuance of such
bonds, provision shall be made specifying the manner of call and the
notice thereof that must be given as to bonds made redeemable prior
to their stated maturities.
SECTION 5. Form.-The bonds issued pursuant to this act shall
be in the form of negotiable coupon bonds, payable to bearer, but may
be issued with the privilege to any holder of having them registered
as to principal on the books of the Treasurer of Dorchester County,
upon such conditions as the board may prescribe. Except when so
registered, all bonds issued pursuant to this act shall have all attri-
butes of negotiable instruments under the law merchant and the nego-
tiable instruments law.
SECTION 6. Place of payment.-The bonds issued pursuant to
this act shall be made payable at such places, within or without the
State, as the Board shall provide.
SECTION 7. Interest.-Bonds issued pursuant to this act shall
bear interest at rates determined by the board.
SECTION 8. Execution.-The bonds and the coupons to be there-
unto attached shall be executed in such manner as the board shall
by resolution prescribe.
SECTION 9. Sale.-Bonds issued pursuant to this act shall be sold
at a price of not less than par and accrued interest to the date of their
respective deliveries. They shall be sold after public advertisement


